
Exhibit V


Thompson Distributing Company


Balance Sheet

ASSETS:
Current Assets:


10/ 01/ 75
03/31/76
06/30/76
09/30/76
12/31/76
03/31/77
06/30/77
09/30/77
12/31/77
Cash



$   10,074
$    4,166
$    4,368
$    3,153
$ (1,124)
$  13,334
$    1,930
$    2,119
$   1,792

Accounts Receivable-Trade
     20,872
    31,219
    42,986
    57,108
    47,076
     52,721
    33,987
    50,106
   43,696

Less Allowance for Bad Debts
                 
                
      6,000
      6,000
      6,000
      6,000
      4,000
      4,000
     4,000
$   20,872
$  31,219
$  36,986
$  51,108
$  41,076
$  46,721
$  29,987
$  46,106
$ 39,696

Accounts Receivable-Other


    34,375


      4,028
      5,759
      6,874
      7,297
      8,499
   11,249

Inventory


     60,748
    88,181
  112,811
  140,137 
  122,732 
  127,333
  115,000
  146,349
 122,430
TOTAL CURRENT ASSETS
$   91,694
$157,941
$154,165
$198,426
$168,443
$194,262
$154,814
$203,073             $175,167

Property and Equipment:
Land



$   26,000
$  26,000
$  26,000
$  26,000
$  26,000
$  26,000
$  26,000
$  26,000
$ 26,000

Building


   212,667
  212,667
  212,667
  212,667
  212,667
  212,667
  212,667
  212,667
 212,667

Building Improvements







      3,033
      3,033
      3,033
      3,033
      3,033
     3,033

Computer


     23,094
    23,094
    23,094
    23,094
    26,823
    26,823
    26,823
    26,823
   26,823

Machines & Equipment

       6,423
      6,423
      6,668
      6,818
      7,274
      7,274
      7,413
      7,413
     7,413

Trucks


       3,453
      3,453
      3,453
      3,453
    11,115
    30,146
    29,549
    29,549
   29,549

Office Equipment

       2,232
      2,232
      2,232
      3,350
      6,164
      6,164
      6,164
      6,164
     6,164
Total Property & Equipment
$ 273,869
$273,869
$271,114
$277,787
$293,076
$312,107
$311,649
$311,649             $311,649

Less Depreciation

                 
      2,161
     10,296
    16,340
    19,266
    22,351
     39,388
     46,151
   52,916
NET PROPERTY & EQUIPMENT
$ 273,869
$271,708
$260,818
$261,447
$273,810
$289,756
$272,261
$265,498             $258,733

Other Assets:
Racrow


$     2,230
$    2,712
$    3,194
$    5,228
$    8,188
$    1,080
$    4,342
$    6,635
$   9,735

Prepaid Interest

     11,139
    10,241
      9,792
      9,343
    10,263
      8,446
      7,997
      7,548
     7,098
TOTAL OTHER ASSETS
$   13,369
$  12,953
$  12,986
$  14,571
$  18,451
$    9,526
$  12,339
$  14,183
$ 16,833

TOTAL  ASSETS:

$ 378,932
$442,602
$427,969
$474,444
$460,704
$493,544
$439,415
$482,753             $450,732
LIABILITIES:
Current Liabilities:
Accounts Paybale-Trade

$   76,517
$128,000
$137,139
$177,786
$155,834
$172,999
$146,402
$138,871            $112,499

Accounts Payable-Other





      1,838






      1,497




Notes Payable


     50,000
    50,000
    50,000
     50,000
    45,465
     43,000
     40,000
    39,000
  36,000

Accrued Taxes


       2,778
      4,450
      6,294
       6,035
      4,691
       7,902
       6,015
      3,081
    3,307

Accrued Wages

                
               
                
                 
                
        4,320
                 
                
               
TOTAL CURRENT LIABILITIES$ 129,295
$182,450
$195,271
$233,821
$205,991
$228,221
$193,914
$180,951             $151,807
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Exhibit V, continued


Thompson Distributing Company


Balance Sheet
LIABILITIES continued

10/ 01/ 75
03/31/76
06/30/76
09/30/76
12/31/76
03/31/77
06/30/77
09/30/77
12/31/77
Long-term Debt:



Installment Loan-Auto









$   8,117
$   21,606
$   20,743
$ 18,293
$ 16,572

Note Payable


$   33,849
$ 30,641
$ 29,038
$   28,000
$ 26,365
$   24,226
$   22,623
$ 21,019
$ 19,415

Stockholder Loan

      22,375
   25,000
   12,439
      16,472
   13,949
     16,438
     16,438
   34,987
   33,987
Mortgage Payable

    183,413
 182,165
 180,918
    179,933
 178,948
   177,916
   176,868
 205,000
 204,129
TOTAL LONG-TERM DEBT
$  239,637
$237,806
$222,395
$  224,405
$233,379
$  245,151
$ 241,615
$279,299             $274,103


EQUITY:
Common Stock

$    10,000
$  10,000
$   10,000
$   10,000
$ 10,000
$    10,000
$   10,000
$  10,000
$ 10,000

Retained Earnings

                  
    11,346
          303
       6,218
   11,334
      10,172
      (6,114)
    12,503
   14,822
TOTAL EQUITY

$    10,000
$  22,346
$   10,303
$   16,218
$ 21,334
$    20,172
$      3,886
$  22,503
$ 24,822

TOTAL LIABILITIES & EQUITY
$  378,932
$442,602
$ 427,969
$ 474,444
$460,704
$  493,544
$ 439,415
$482,753             $450,732
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