
Exhibit IV


Thompson Distributing Company


Income Statement

6 months
9 months
3 months
6 months
9 months
12 months
3 months
6 months

      to

      to

      to

      to

      to

        to

      to

      to

REVENUE:


03/31/76
06/30/76
09/30/76
12/31/76
03/31/77
  06/30/77  
09/30/77
12/31/77

Sales



$454,200
$701,840
$278,880
$598,850
$940,934
$1,219,177
$335,550
$701,238

Less Sales Returns & Allowances
               
                
      2,487 
       5,116
      7,332
       10,067
      2,443
      4,869
Net Sales


$454,200
$701,840
$267,393
$593,734
$933,602
$1,209,110
$333,107
$696,369

Rent Income


               
    13,500
      4,500
      7,500
      8,000
         8,000
      1,275
      3,217
TOTAL REVENUE

$454,200
$715,340
$280,893
$601,234
$941,602
$1,217,110
$334,382
$699,586

Cost of Goods Sold

  326,317
  517,435
  216,275
  451,163
  703,208
     909,712
  238,838
  519,588
GROSS MARGIN

$127,883
$197,905
$  64,618
$150,071
$238,394
$   307,398
$   95,544
$179,998

OPERATING EXPENSES
Office Salaries


$  22,132
$  29,254
$    6,065
$  12,158
$  18,258
$  21,558
$     5,000
$  10,950

Salesmen Salaries

    25,780
    43,889
    15,581
    37,559
$  59,618
$  78,377
$   13,792
$  31,895

Warehouse Salaries

    12,500
    21,827
      9,972
    22,976
    36,326
    50,899
      14,172
    30,994
Total Salaries


$  60,412
$  94,970
$  31,618
$  72,693
$114,202
$150,824
$    32,964
$  73,839

Advertising


         772
         793
            13
            35
            65
            81
             14
            14

Accounting


         225
         820
          440
          875
       1,985
       2,585
           940
       2,055

Depreciation


      2,161
    13,296
       3,044
       6,128
       9,212
     26,881
        6,765
     13,530

Equipment Rental

         295
         499
          208
          369
          505
          612
           220
          566

Freight


      4,120
      8,216
       2,856
       7,848
     10,173
     12,058
        3,732
       8,590

Gas, Oil, Tires


      6,622
      8,598
       1,359
       5,467
       8,833
     11,386
        1,634
        5,131

Bad Debts




      6,000






       3,668

Insurance-Employees

      2,506
      3,729
          724
        2,004
        3,009
       4,119
         1,109
        2,517

Insurance-General

      1,846
      2,212
          713
        2,750
        7,697
       7,441
         7,376
        9,671

Interest


      3,554
    17,172
       6,893
      12,872
      18,898
     25,561
         6,114
      12,664

Maintenance & Repairs

      2,069
      4,956
          963
        2,810
        3,928
       5,434
         1,492
        2,945

Management Fee

      3,249
      5,749
       2,000
        5,000
        8,000
     11,000
         2,000
        5,000

Outside Services



           15
          248
           376
           376
          519
              93
        1,069

Over and Short


      2,243
           26
        (644)
           223
           454
       2,673
            769
       (1,877)

Rent



    12,000










          1,071
        1,071

Sales Promotion



           16


           204
           319
          338
             117
           117

Salesmen Expenses









           100
          800
             600
        1,300
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Exhibit IV, continued


Thompson Distributing Company


Income Statement

6 months
9 months
3 months
6 months
9 months
12 months
3 months
6 months

      to

      to

      to

      to

      to

        to

      to

      to

OPERATING EXPENSES

03/31/76
06/30/76
09/30/76
12/31/76
03/31/77
  06/30/77  
09/30/77
12/31/77

Supplies


$    1,145
$    2,529
$    1,409
$      3,696
$      5,150
$     6,232
$       2,954
$      4,548

Taxes-FICA


      3,673
      5,533
      2,297
        4,063
        6,918
       8,705
         1,952
        4,273

Taxes-Payroll


      1,126
      1,839
         237
           357
        1,777
       2,829
            189
           396

Taxes-Real Estate

      1,537
      8,349




        8,115
       7,035

Taxes-Other




      1,455


           621
        1,474
       2,901

Travel





         699
         985
        1,000
        1,245
       1,745
            530
         1,081

Telephone


     4,307
      5,739
      1,972
         3,331
        4,600
       5,348
            197
         1,568

Utilities


     2,200
      3,666
         884
         3,811
        8,540
      11,833
         3,477
         6,434

Miscellaneous


        475
         726
         181
         2,204
        2,647
           904
            619
         2,560

TOTAL OPERATING EXPENSES
$116,537
$197,602
$  58,400
$   138,737
$  228,222
$  313,512
$    769,928
$   159,062

NET PROFIT


$  11,346
$       303
$    6,218
$     11,334
$    10,172
$    (6,114)
$      18,616
$     20,936
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