MONEY STOCK, CREDIT, AND FINANCE
TABLE B-68.—Money stock, liquid assets, and debt measures, 1959-94

[Averages of daily figures; billions of dollars, seasonally adjusted]

M1 M2 M3 L Debt? Percent change from year or 6
months earlier?
M1 plus
overnight
Sum of RPs and M2 plus
currency, Eurodollars, | large time
Year demand MMMF deposits, Debt of
and deposits, balances term RPs, M3 plus domestic
month travelers (general term other liquid nonfinancial
checks, and | purpose and | Eurodollars, assetqs sectors M1 M2 M3 Debt
other broker/ and (monthly
checkable dealer), institution- average)
deposits MMDAs, and | only MMMF
(OCDs) savings and balances
small time
deposits
December:
1959 i 140.0 297.8 299.8 388.6 687.7 || oocvees | e | e 7.6
1960 140.7 312.3 315.3 403.6 723.1 05 49 52 51
1961 145.2 335.5 341.0 430.8 765.8 3.2 74 8.2 59
1962 147.8 362.7 3714 466.1 818.6 18 8.1 89 6.9
1963 153.3 3932 406.0 503.8 873.5 3.7 8.4 9.3 6.7
1964 160.3 424.8 4425 540.4 937.0 4.6 8.0 9.0 7.3
1965 167.9 459.3 482.2 584.4 1,003.8 47 8.1 9.0 71
1966 172.0 480.0 505.1 614.7 1,071.2 24 45 47 6.7
1967 183.3 524.3 557.1 666.5 1,145.4 6.6 92| 103 6.9
1968 197.4 566.3 606.2 728.9 1,236.8 7.7 8.0 8.8 8.0
1969 203.9 589.5 615.0 763.5 1,326.9 33 41 15 73
1970 214.4 628.1 677.4 816.2 1,416.0 51 6.5 101 6.7
1971 228.3 712.7 776.1 902.9 15495 65| 135| 146 9.4
1972 249.2 805.2 886.0 1,022.9 1,704.4 9.2 13.0 14.2 10.0
1973 262.8 861.0 984.9 11424 1,890.7 55 69| 112| 109
1974 274.3 908.5 1,070.3 1,250.2 2,064.0 44 55 8.7 9.2
1975 2875 1,023.2 1,172.2 1,366.9 2,2515 4.8 12,6 9.5 9.1
1976 306.3 1,163.6 13117 15165 2,496.3 65| 137| 119| 109
1977 331.1 1,286.5 1,472.5 1,705.3 2,813.7 8.1 10.6 12.3 12.7
1978 358.2 1,388.6 1,646.4 1,910.7 3,192.2 8.2 79| 118 135
1979 3825 1,497.0 1,803.9 2,117.1 3,568.1 6.8 7.8 9.6 11.8
1980 4085 1,629.3 1,988.8 2,325.8 3,896.9 6.8 88| 103 9.2
1981 436.3 1,793.3 2,235.9 2,598.7 4,279.3 6.8 10.1 12.4 9.8
1982 4743 1,953.2 2,443.2 2,853.1 4,692.2 8.7 89 9.3 9.6
1983 521.0 2,187.6 2,696.2 3,157.6 5,244.3 9.8 12.0 10.4 11.8
1984 552.1 23779 2,994.6 3,536.0 6,011.4 6.0 8.7 111 14.6
1985 619.9 2,575.0 32116 3,838.9 6,902.1 123 83 72| 148
1986 7245 2,818.2 3,497.3 4,1375 7,785.2 16.9 9.4 8.9 12.8
1987 750.1 2,920.1 3,681.3 4,340.2 8,544.6 35 36 53 9.8
1988 787.4 3,081.4 3,920.4 4,674.6 9,315.0 5.0 55 6.5 9.0
1989 794.7 3,239.8 4,067.3 4,897.3 10,045.1 9 51 37 78
1990 826.4 3,353.0 4,125.7 4,974.8 10,690.2 4.0 35 14 6.4
1991 897.7 3,455.2 4,180.4 4,992.9 11,1711 8.6 30 13 45
1992 1,024.8 3,509.0 4,183.0 5,057.1 11,706.1 14.2 16 a1 4.8
1993 1,128.4 3,567.9 4,232.0 5135.0 12,3354 10.1 17 12 54
1994 1,147.6 3,600.0 42824 | oo || e 17 9 12| e
1993:Jan . 1,033.0 3,502.7 4,162.6 5,040.2 11,7438 143 13| -11 43
Feb 1,035.4 3,494.1 4,156.7 5,036.2 11,779.3 122 3] -19 40
Mar 1,040.2 3,494.7 4,155.6 5,037.5 11,8304 103 -1| -21 4.0
Apr 1,047.1 3,497.9 4,163.2 5,055.6 11,892.8 85 -5| -16 46
May 1,067.7 3521.8 4,188.8 5,089.4 11,9539 10.1 6 -2 51
June . 1,076.6 3,528.6 4,189.0 5,090.7 12,009.0 10.1 11 3 52
July ... 1,086.4 3,533.2 4,187.9 5,087.2 12,063.9 10.3 1.7 12 55
Aug 1,095.3 3,536.0 4,188.4 5,096.4 12,121.7 116 24 15 5.8
Sept . 1,105.1 3,544.3 4,197.6 5,089.6 12,1749 125 2.8 2.0 5.8
Oct 1,1134 3,548.0 4,205.3 5,100.3 12,211.4 12.7 29 20 5.4
Nov 1,122.4 3,560.3 4,219.0 5,113.8 12,268.4 10.2 22 14 53
Dec ... 1,128.4 3,567.9 4,232.0 5,135.0 12,335.4 9.6 22 21 54
1994:Jan . 1,1335 3,574.9 4,238.3 5,157.2 12,379.6 8.7 24 24 5.2
Feb 1,1385 3572.1 4,213.2 5,146.4 12,430.4 79 2.0 1.2 51
Mar 1,142.3 3,584.3 4,220.4 5,144.6 12,496.0 6.7 2.3 1.0 53
Apr 1,141.1 3,591.5 4,229.6 5,165.4 12,555.2 5.0 25 1.2 5.6
May 1,142.8 3,595.2 4,228.9 51716 12,613.6 3.6 2.0 5 5.6
June . 1,146.3 3,588.9 4,230.4 5,162.0 12,655.5 3.2 1.2 -1 52
July 1,153.1 3,604.6 4,252.8 5,189.1 12,683.4 35 17 7 49
Aug 1,151.0 3,598.9 4,245.9 5,182.1 12,749.1 2.2 15 16 51
Sept . 1,151.9 3,597.6 4,250.9 5,176.9 12,809.5 17 7 14 5.0
Oct 1,1485 3,592.6 4,259.6 5,205.5 12,856.8 13 1 14 48
Nov 1,147.6 3,594.2 4,267.0 5217.8 12,9243 8 -1 18 49
Dec 1,147.6 3,600.0 42824 | oo || e 2 6 25| e

1Consists of outstanding credit market debt of the U.S. Government, State and local governments, and private nonfinancial sectors; data

derived from flow of funds accounts.
2Annual changes are from December to December; monthly changes are from 6 months earlier at a simple annual rate.

Note.—See Table B-69 for components.
Data do not reflect revisions released on February 2, 1995.
Source: Board of Governors of the Federal Reserve System.

353



