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TABLE B–25.—National income by type of income, 1959–94
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Year or
quarter

National
income 1

Compensation
of employees

Proprietors’ income with inventory valuation and
capital consumption adjustments

Total
Wages

and
salaries

Supple-
ments

to
wages

and
sal-

aries 2

Total

Farm Nonfarm

Total
Propri-
etors’

in-
come 3

Capital
con-

sump-
tion

adjust-
ment

Total
Propri-
etors’

income

Inven-
tory

valua-
tion

adjust-
ment

Capital
con-

sump-
tion

adjust-
ment

1959 ....... 410.1 281.2 259.8 21.4 51.7 10.7 11.6 −0.9 41.1 40.2 0.0 0.9

1960 ....... 425.7 296.7 272.8 23.8 51.9 11.2 12.1 −.8 40.6 39.8 .0 .8
1961 ....... 440.5 305.6 280.5 25.1 54.3 11.9 12.7 −.8 42.4 41.8 .0 .6
1962 ....... 474.5 327.4 299.3 28.1 56.4 11.9 12.7 −.8 44.5 43.9 .0 .6
1963 ....... 501.5 345.5 314.8 30.7 57.7 11.8 12.5 −.7 45.9 45.2 .0 .7
1964 ....... 539.1 371.0 337.7 33.2 60.5 10.6 11.3 −.7 49.8 49.2 −.1 .7

1965 ....... 586.9 399.8 363.7 36.1 65.0 12.9 13.7 −.7 52.1 51.9 −.2 .4
1966 ....... 643.7 443.0 400.3 42.7 69.4 14.0 14.8 −.8 55.3 55.4 −.2 .2
1967 ....... 679.9 475.5 428.9 46.6 70.9 12.7 13.5 −.8 58.2 58.3 −.2 .1
1968 ....... 741.0 524.7 471.9 52.8 75.1 12.7 13.6 −.9 62.4 63.0 −.4 −.2
1969 ....... 798.6 578.4 518.3 60.1 78.9 14.4 15.6 −1.1 64.5 65.0 −.5 .0

1970 ....... 833.5 618.3 551.5 66.8 79.9 14.6 15.9 −1.3 65.3 66.0 −.5 −.1
1971 ....... 899.5 659.4 584.5 74.9 86.2 15.2 16.6 −1.4 70.9 72.0 −.6 −.5
1972 ....... 992.9 726.2 638.7 87.6 97.4 19.1 20.9 −1.8 78.3 79.3 −.7 −.2
1973 ....... 1,119.5 812.8 708.6 104.2 116.5 32.2 34.3 −2.0 84.3 86.5 −2.0 −.2
1974 ....... 1,198.8 891.3 772.2 119.1 115.3 25.5 28.2 −2.8 89.8 94.2 −3.8 −.6

1975 ....... 1,285.3 948.7 814.7 134.0 121.2 23.7 27.5 −3.8 97.5 100.2 −1.2 −1.4
1976 ....... 1,435.5 1,058.3 899.6 158.7 132.9 18.3 22.5 −4.2 114.6 117.6 −1.3 −1.7
1977 ....... 1,609.1 1,177.3 994.0 183.3 146.4 17.1 21.8 −4.8 129.4 132.5 −1.3 −1.8
1978 ....... 1,829.8 1,333.0 1,120.9 212.1 167.7 21.5 27.0 −5.5 146.2 150.2 −2.1 −2.0
1979 ....... 2,038.9 1,496.4 1,255.3 241.1 181.8 24.7 31.2 −6.4 157.0 161.8 −2.9 −1.9

1980 ....... 2,198.2 1,644.4 1,376.6 267.8 171.8 11.5 19.4 −7.9 160.3 165.8 −3.0 −2.5
1981 ....... 2,432.5 1,815.5 1,515.6 299.8 180.8 21.2 30.2 −9.0 159.6 160.9 −1.4 .2
1982 ....... 2,522.5 1,916.0 1,593.3 322.7 170.7 13.5 23.1 −9.7 157.3 157.8 −.6 .0
1983 ....... 2,720.8 2,029.4 1,684.2 345.2 186.7 2.4 12.1 −9.7 184.3 176.1 −.6 8.7
1984 ....... 3,058.3 2,226.9 1,850.0 376.9 236.0 21.3 30.8 −9.4 214.7 197.1 −.5 18.1

1985 ....... 3,268.4 2,382.8 1,986.3 396.5 259.9 21.5 30.5 −9.0 238.4 212.4 −.2 26.1
1986 ....... 3,437.9 2,523.8 2,105.4 418.4 283.7 22.3 31.0 −8.7 261.5 230.6 −.1 30.9
1987 ....... 3,692.3 2,698.7 2,261.2 437.4 310.2 31.3 39.6 −8.3 279.0 252.4 −.8 27.4
1988 ....... 4,002.6 2,921.3 2,443.0 478.3 324.3 30.9 38.8 −8.0 293.4 266.8 −1.5 28.1
1989 ....... 4,249.5 3,100.2 2,586.4 513.8 347.3 40.2 48.3 −8.1 307.0 281.1 −1.2 27.2

1990 ....... 4,491.0 3,297.6 2,745.0 552.5 363.3 41.9 49.8 −7.8 321.4 305.6 −.4 16.2
1991 ....... 4,608.2 3,404.8 2,816.0 588.8 376.2 36.7 44.3 −7.6 339.5 328.3 −.2 11.4
1992 ....... 4,829.5 3,591.2 2,954.8 636.4 418.7 44.4 51.9 −7.5 374.4 362.0 −.5 12.9
1993 ....... 5,131.4 3,780.4 3,100.8 679.6 441.6 37.3 44.5 −7.2 404.3 390.2 −.8 14.9
1994 p ..... .................. 4,005.1 3,279.2 725.9 473.1 39.2 46.6 −7.3 433.9 419.8 −1.2 15.2

1982: IV .. 2,551.5 1,940.4 1,611.8 328.6 179.9 10.2 20.0 −9.8 169.6 168.0 .6 1.1
1983: IV .. 2,834.3 2,101.2 1,747.3 353.9 200.1 6.3 15.8 −9.5 193.8 182.5 −1.6 12.9
1984: IV .. 3,134.4 2,288.1 1,903.9 384.2 239.6 21.9 31.2 −9.3 217.7 196.6 .1 21.0
1985: IV .. 3,341.9 2,442.5 2,039.1 403.3 268.7 17.8 26.7 −8.9 250.9 223.2 −1.4 29.1
1986: IV .. 3,486.0 2,582.5 2,153.9 428.6 284.4 23.6 32.1 −8.6 260.9 230.0 .7 30.1
1987: IV .. 3,828.8 2,785.1 2,336.7 448.4 325.0 42.4 50.6 −8.2 282.6 254.2 1.7 26.7
1988: IV .. 4,127.6 3,004.9 2,510.6 494.3 333.4 30.9 38.8 −7.9 302.5 274.9 −1.4 29.0
1989: IV .. 4,305.2 3,162.8 2,637.9 524.9 349.7 38.4 46.4 −8.0 311.4 288.7 −.7 23.4
1990: IV .. 4,539.2 3,344.2 2,781.3 562.9 368.9 43.8 51.7 −7.9 325.1 318.4 −5.6 12.4

1991: I .... 4,563.9 3,359.5 2,785.3 574.2 364.2 37.0 44.8 −7.8 327.2 316.0 −.2 11.4
II ... 4,592.3 3,383.2 2,800.5 582.6 380.3 43.4 51.1 −7.7 336.9 325.9 −.2 11.2
III .. 4,612.7 3,417.6 2,823.9 593.8 373.8 29.6 37.2 −7.6 344.2 333.0 .0 11.3
IV .. 4,663.9 3,459.1 2,854.3 604.7 386.4 36.6 44.1 −7.5 349.8 338.2 −.2 11.8

1992: I .... 4,752.4 3,514.2 2,893.9 620.3 410.9 49.0 56.4 −7.4 361.9 350.3 −.7 12.3
II ... 4,806.8 3,564.9 2,933.4 631.5 412.8 43.7 51.0 −7.3 369.1 357.3 −.9 12.8
III .. 4,793.9 3,614.7 2,973.1 641.7 412.8 38.8 47.0 −8.2 374.0 361.8 −.3 12.5
IV .. 4,964.9 3,671.0 3,018.8 652.2 438.4 46.0 53.2 −7.2 392.4 378.6 .0 13.9

1993: I .... 5,031.1 3,713.1 3,053.9 659.2 444.4 49.6 56.7 −7.2 394.8 381.8 −1.3 14.4
II ... 5,094.0 3,761.1 3,085.1 676.0 438.8 39.4 46.5 −7.2 399.4 385.5 −.8 14.7
III .. 5,138.5 3,801.7 3,115.9 685.9 420.3 15.8 23.2 −7.4 404.5 389.8 −.1 14.8
IV .. 5,262.0 3,845.8 3,148.4 697.4 462.9 44.4 51.5 −7.0 418.5 403.7 −.9 15.7

1994: I .... 5,308.7 3,920.0 3,208.3 711.7 471.0 47.2 54.5 −7.3 423.8 409.3 −.6 15.2
II ... 5,430.7 3,979.3 3,257.2 722.0 471.3 39.3 46.6 −7.3 431.9 417.5 −1.1 15.5
III .. 5,494.9 4,023.7 3,293.9 729.7 467.0 29.8 37.2 −7.4 437.1 423.1 −1.1 15.2
IV p .................. 4,097.4 3,357.4 740.0 483.3 40.7 47.9 −7.3 442.7 429.4 −1.8 15.1

1 National income is the total net income earned in production. It differs from gross domestic product mainly in that it excludes deprecia-
tion charges and other allowances for business and institutional consumption of durable capital goods and indirect business taxes. See
Table B–23.

See next page for continuation of table.
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TABLE B–25.—National income by type of income, 1959–94—Continued
[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Year or quarter

Rental income of persons
with capital consumption

adjustment

Corporate profits with inventory valuation and capital consumption adjustments

Net
interest

Total

Rental
income

of
per-
sons

Capital
con-

sumption
adjust-
ment

Total

Profits with inventory valuation adjustment and without
capital consumption adjustment

Capital
con-

sumption
adjust-
mentTotal

Profits Inven-
tory
valu-
ation

adjust-
ment

Profits
before

tax

Profits
tax

liability

Profits after tax

Total Divi-
dends

Undis-
tributed
profits

1959 ............... 14.7 18.0 −3.4 52.3 53.1 53.4 23.6 29.7 12.7 17.0 −0.3 −0.8 10.2

1960 ............... 15.3 18.7 −3.4 50.7 51.0 51.1 22.7 28.4 13.4 15.0 −.2 −.3 11.2
1961 ............... 15.8 19.2 −3.3 51.6 51.3 51.0 22.8 28.2 14.0 14.3 .3 .3 13.1
1962 ............... 16.5 19.8 −3.3 59.6 56.4 56.4 24.0 32.4 15.0 17.4 .0 3.2 14.6
1963 ............... 17.1 20.3 −3.2 65.1 61.2 61.2 26.2 34.9 16.1 18.8 .1 3.9 16.1
1964 ............... 17.3 20.5 −3.2 72.1 67.5 68.0 28.0 40.0 18.0 22.0 −.5 4.6 18.2

1965 ............... 18.0 21.3 −3.3 82.9 77.6 78.8 30.9 47.9 20.2 27.8 −1.2 5.3 21.1
1966 ............... 18.5 22.1 −3.6 88.6 83.0 85.1 33.7 51.4 20.9 30.5 −2.1 5.6 24.3
1967 ............... 19.4 23.4 −3.9 86.0 80.3 81.8 32.7 49.2 22.1 27.1 −1.6 5.7 28.1
1968 ............... 18.2 22.8 −4.6 92.6 86.9 90.6 39.4 51.2 24.6 26.6 −3.7 5.6 30.4
1969 ............... 18.0 23.9 −5.9 89.6 83.2 89.0 39.7 49.4 25.2 24.1 −5.9 6.4 33.6

1970 ............... 17.8 24.2 −6.4 77.5 71.8 78.4 34.4 44.0 23.7 20.3 −6.6 5.6 40.0
1971 ............... 18.2 25.6 −7.4 90.3 85.5 90.1 37.7 52.4 23.7 28.6 −4.6 4.8 45.4
1972 ............... 16.8 26.1 −9.3 103.2 97.9 104.5 41.9 62.6 25.8 36.9 −6.6 5.3 49.3
1973 ............... 17.3 28.2 −10.9 116.4 110.9 130.9 49.3 81.6 28.1 53.5 −20.0 5.5 56.5
1974 ............... 15.8 29.3 −13.5 104.5 103.4 142.8 51.8 91.0 30.4 60.6 −39.5 1.2 71.8

1975 ............... 13.5 29.5 −15.9 121.9 129.4 140.4 50.9 89.5 30.1 59.4 −11.0 −7.6 80.0
1976 ............... 12.1 29.9 −17.8 147.1 158.8 173.7 64.2 109.5 35.6 73.9 −14.9 −11.7 85.1
1977 ............... 9.0 30.0 −21.0 175.7 186.7 203.3 73.0 130.3 40.7 89.5 −16.6 −11.0 100.7
1978 ............... 8.9 34.4 −25.5 199.7 212.8 237.9 83.5 154.4 45.9 108.5 −25.0 −13.1 120.5
1979 ............... 8.4 39.1 −30.8 202.5 219.8 261.4 88.0 173.4 52.4 121.0 −41.6 −17.3 149.9

1980 ............... 13.2 49.0 −35.8 177.7 197.8 240.9 84.8 156.1 59.0 97.1 −43.0 −20.2 191.2
1981 ............... 20.8 61.1 −40.2 182.0 203.2 228.9 81.1 147.8 69.2 78.6 −25.7 −21.2 233.4
1982 ............... 21.9 64.4 −42.4 151.5 166.4 176.3 63.1 113.2 70.0 43.2 −9.9 −14.9 262.4
1983 ............... 22.1 64.8 −42.8 212.7 202.2 210.7 77.2 133.5 81.2 52.3 −8.5 10.4 270.0
1984 ............... 23.3 66.5 −43.2 264.2 236.4 240.5 94.0 146.4 82.7 63.8 −4.1 27.8 307.9

1985 ............... 18.7 63.4 −44.6 280.8 225.3 225.0 96.5 128.5 92.4 36.1 .2 55.5 326.2
1986 ............... 8.7 53.4 −44.7 271.6 227.6 217.8 106.5 111.3 109.8 1.6 9.7 44.1 350.2
1987 ............... 3.2 50.0 −46.8 319.8 273.4 287.9 127.1 160.8 106.2 54.6 −14.5 46.4 360.4
1988 ............... 4.3 53.4 −49.1 365.0 320.3 347.5 137.0 210.5 115.3 95.2 −27.3 44.7 387.7
1989 ............... −13.5 44.2 −57.7 362.8 325.4 342.9 141.3 201.6 134.6 67.1 −17.5 37.4 452.7

1990 ............... −14.2 42.7 −56.9 380.6 354.7 365.7 138.7 227.1 153.5 73.6 −11.0 25.9 463.7
1991 ............... −10.5 47.4 −58.0 390.3 370.9 365.2 131.1 234.1 160.0 74.1 5.8 19.4 447.4
1992 ............... −5.5 61.2 −66.7 405.1 389.4 395.9 139.7 256.2 171.1 85.1 −6.4 15.7 420.0
1993 ............... 24.1 86.3 −62.2 485.8 456.2 462.4 173.2 289.2 191.7 97.5 −6.2 29.5 399.5
1994 p ............. 27.7 98.8 −71.2 .......... .......... ............ ............ .......... 205.2 ............ −18.7 37.7 ............

1982: IV .......... 24.1 66.5 −42.3 150.3 160.0 168.6 58.7 109.9 72.5 37.5 −8.6 −9.6 256.8
1983: IV .......... 22.2 64.5 −42.4 229.1 216.2 223.8 82.2 141.6 84.2 57.4 −7.6 12.9 281.8
1984: IV .......... 24.3 67.6 −43.4 261.3 223.6 220.1 83.8 136.3 83.4 52.9 3.5 37.7 321.1
1985: IV .......... 14.0 60.0 −46.0 284.9 228.0 231.8 97.6 134.2 97.4 36.9 −3.8 56.9 331.9
1986: IV .......... 4.7 50.2 −45.5 264.6 225.0 235.7 116.6 119.2 111.0 8.2 −10.7 39.6 349.7
1987: IV .......... 6.8 54.2 −47.4 343.3 293.4 311.2 135.2 176.0 106.3 69.7 −17.8 49.9 368.6
1988: IV .......... 2.8 52.6 −49.7 378.3 340.5 372.2 146.2 226.0 121.0 105.0 −31.7 37.9 408.1
1989: IV .......... −21.6 39.8 −61.3 354.5 320.6 334.1 134.2 200.0 141.3 58.7 −13.5 33.9 459.8
1990: IV .......... −11.1 46.4 −57.4 362.8 349.3 368.9 137.0 231.8 153.7 78.1 −19.5 13.5 474.4

1991: I ............ −10.3 46.4 −56.7 385.4 371.8 361.4 127.3 234.1 158.0 76.1 10.4 13.7 465.1
II ........... −10.7 46.0 −56.7 391.5 372.6 360.5 130.0 230.5 159.4 71.1 12.1 18.9 448.0
III .......... −13.0 44.3 −57.3 389.6 367.1 365.7 134.0 231.6 161.6 70.0 1.4 22.5 444.7
IV .......... −8.1 53.0 −61.1 394.7 372.3 373.1 133.1 240.0 160.9 79.1 −.8 22.4 431.8

1992: I ............ −6.4 50.2 −56.5 412.1 393.0 397.0 139.6 257.4 161.0 96.4 −4.0 19.0 421.6
II ........... −5.4 51.4 −56.8 412.6 396.9 413.5 146.0 267.5 166.8 100.8 −16.6 15.8 421.9
III .......... −15.5 79.4 −94.9 363.2 352.3 359.5 124.6 234.9 174.4 60.5 −7.3 10.9 418.7
IV .......... 5.1 63.8 −58.7 432.5 415.6 413.5 148.6 264.8 182.1 82.7 2.1 16.9 418.0

1993: I ............ 16.5 80.3 −63.8 442.5 421.5 432.7 159.8 273.0 188.2 84.7 −11.2 21.0 414.6
II ........... 23.4 83.6 −60.3 473.1 446.6 456.6 171.8 284.8 190.7 94.1 −10.0 26.5 397.6
III .......... 26.3 88.9 −62.6 493.5 461.7 458.7 169.9 288.9 193.2 95.6 3.0 31.7 396.7
IV .......... 30.3 92.4 −62.1 533.9 495.1 501.7 191.5 310.2 194.6 115.6 −6.5 38.8 389.1

1994: I ............ 15.3 101.7 −86.4 508.2 471.2 483.5 184.1 299.4 196.3 103.0 −12.3 37.0 394.2
II ........... 34.1 98.6 −64.5 546.4 509.0 523.1 201.7 321.4 202.5 118.9 −14.1 37.4 399.7
III .......... 32.6 98.8 −66.2 556.0 518.5 538.1 208.6 329.5 207.9 121.6 −19.6 37.5 415.7
IV p ....... 28.7 96.2 −67.5 .......... .......... ............ ............ .......... 213.9 ............ −28.8 38.6 ............

2 Consists mainly of employer contributions for social insurance and to private pension, health, and welfare funds.
3 With inventory valuation adjustment.

Source: Department of Commerce, Bureau of Economic Analysis.


