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TABLE B–14.—Output, costs, and profits of nonfinancial corporate business, 1959–94
[Quarterly data at seasonally adjusted annual rates]

Year or quarter

Gross domestic
product of

nonfinancial
corporate
business

(billions of
dollars)

Current-dollar cost and profit per unit of output (dollars) 1

Output
per hour

of all
employ-

ees
(1987

dollars)

Compen-
sation

per hour
of all

employ-
ees

(dollars)Current
dollars

1987
dollars

Total
cost
and

profit 2

Con-
sump-
tion
of

fixed
cap-
ital

Indi-
rect
busi-
ness

taxes 3

Com-
pen-

sation
of

employ-
ees

Corporate profits with
inventory valuation and

capital consumption
adjustments Net

interest

Total
Profits

tax
liability

Profits
after
tax 4

1959 .................... 267.5 928.7 0.288 0.026 0.028 0.185 0.046 0.022 0.024 0.003 15.443 2.851
1960 .................... 278.1 955.6 .291 .026 .030 .190 .042 .020 .022 .004 15.661 2.969
1961 .................... 285.5 978.2 .292 .027 .030 .189 .042 .020 .022 .004 16.182 3.066
1962 .................... 311.7 1,047.5 .298 .026 .031 .191 .046 .020 .026 .004 16.675 3.186
1963 .................... 331.8 1,104.8 .300 .025 .031 .191 .049 .021 .028 .004 17.204 3.287
1964 .................... 358.1 1,179.3 .304 .025 .031 .192 .051 .020 .031 .005 17.855 3.432
1965 .................... 393.5 1,262.2 .312 .025 .031 .195 .056 .022 .034 .005 18.074 3.529
1966 .................... 431.0 1,336.0 .323 .026 .030 .205 .056 .022 .034 .006 18.142 3.720
1967 .................... 453.4 1,367.4 .332 .027 .032 .214 .052 .020 .032 .006 18.362 3.924
1968 .................... 500.5 1,444.3 .347 .029 .034 .224 .053 .023 .029 .007 18.858 4.220
1969 .................... 543.3 1,492.5 .364 .030 .037 .240 .048 .022 .025 .009 18.749 4.508
1970 .................... 561.4 1,473.4 .381 .034 .040 .257 .039 .018 .020 .012 18.775 4.825
1971 .................... 606.4 1,525.9 .397 .036 .042 .263 .044 .020 .024 .012 19.484 5.133
1972 .................... 673.3 1,629.5 .413 .037 .042 .274 .047 .021 .027 .012 19.793 5.430
1973 .................... 754.5 1,706.9 .442 .039 .045 .296 .049 .024 .025 .013 19.762 5.857
1974 .................... 814.6 1,669.7 .488 .046 .049 .333 .042 .025 .017 .017 19.231 6.413
1975 .................... 881.2 1,625.6 .542 .057 .054 .357 .056 .026 .031 .018 19.764 7.056
1976 .................... 994.6 1,748.5 .569 .059 .054 .376 .064 .030 .033 .016 20.365 7.648
1977 .................... 1,124.7 1,866.7 .603 .062 .056 .397 .071 .032 .039 .016 20.767 8.252
1978 .................... 1,279.4 1,967.1 .650 .067 .058 .432 .074 .034 .040 .018 20.712 8.951
1979 .................... 1,423.7 1,995.7 .713 .077 .062 .483 .069 .035 .034 .023 20.221 9.770
1980 .................... 1,546.5 1,980.9 .781 .088 .070 .532 .061 .034 .027 .029 20.265 10.777
1981 .................... 1,748.6 2,035.1 .859 .102 .082 .572 .067 .031 .036 .035 20.537 11.754
1982 .................... 1,802.8 2,001.3 .901 .115 .085 .605 .056 .023 .033 .041 20.802 12.576
1983 .................... 1,936.1 2,112.3 .917 .115 .088 .602 .076 .028 .048 .036 21.594 13.000
1984 .................... 2,166.5 2,284.1 .949 .109 .091 .617 .094 .032 .062 .038 21.924 13.526
1985 .................... 2,293.6 2,364.3 .970 .109 .093 .636 .094 .030 .064 .038 22.148 14.082
1986 .................... 2,386.3 2,439.3 .978 .111 .095 .648 .084 .031 .053 .040 22.733 14.739
1987 .................... 2,547.3 2,547.3 1.000 .110 .095 .658 .096 .037 .059 .042 23.127 15.207
1988 .................... 2,764.8 2,684.8 1.030 .111 .096 .676 .102 .038 .064 .045 23.572 15.833
1989 .................... 2,913.5 2,718.9 1.072 .117 .101 .706 .094 .037 .057 .054 23.189 16.377
1990 .................... 3,045.5 2,747.4 1.109 .120 .106 .736 .093 .034 .059 .054 23.446 17.246
1991 .................... 3,089.7 2,716.7 1.137 .126 .115 .756 .092 .031 .061 .049 23.926 18.081
1992 .................... 3,222.9 2,802.8 1.150 .126 .117 .767 .099 .031 .067 .041 24.648 18.916
1993 .................... 3,409.7 2,942.9 1.159 .123 .117 .768 .112 .040 .073 .039 25.379 19.483
1982: IV ............... 1,806.3 1,999.6 .903 .119 .086 .607 .051 .020 .030 .040 21.070 12.791
1983: IV ............... 2,037.2 2,204.2 .924 .119 .088 .602 .079 .029 .050 .036 21.893 13.186
1984: IV ............... 2,228.2 2,328.4 .957 .111 .091 .623 .091 .027 .064 .041 22.055 13.732
1985: IV ............... 2,338.8 2,396.9 .976 .110 .093 .643 .092 .030 .063 .038 22.346 14.359
1986: IV ............... 2,422.8 2,463.3 .984 .112 .095 .654 .081 .035 .045 .042 22.891 14.975
1987: IV ............... 2,627.6 2,604.0 1.009 .110 .094 .664 .099 .038 .060 .042 23.356 15.517
1988: IV ............... 2,843.2 2,719.0 1.046 .112 .097 .687 .102 .040 .063 .047 23.521 16.069
1989: IV ............... 2,951.5 2,722.7 1.084 .120 .102 .718 .088 .033 .055 .055 23.146 16.616
1990: IV ............... 3,052.5 2,725.0 1.120 .123 .109 .748 .085 .034 .052 .054 23.549 17.623

1991: I ................. 3,058.4 2,702.0 1.132 .126 .112 .751 .090 .030 .060 .052 23.716 17.818
II ............... 3,074.8 2,704.1 1.137 .126 .113 .754 .093 .030 .063 .050 23.846 17.984
III .............. 3,099.8 2,719.9 1.140 .126 .116 .757 .092 .031 .061 .049 23.993 18.169
IV .............. 3,125.9 2,740.9 1.140 .125 .117 .760 .092 .031 .061 .047 24.211 18.400

1992: I ................. 3,150.0 2,746.9 1.147 .126 .118 .765 .095 .029 .066 .044 24.286 18.577
II ............... 3,194.4 2,778.3 1.150 .125 .117 .768 .098 .033 .065 .041 24.460 18.791
III .............. 3,239.4 2,815.7 1.150 .130 .117 .769 .095 .031 .065 .039 24.774 19.052
IV .............. 3,307.8 2,870.2 1.152 .123 .118 .768 .107 .033 .073 .038 25.085 19.254

1993: I ................. 3,324.4 2,868.4 1.159 .124 .117 .776 .102 .037 .065 .039 24.962 19.365
II ............... 3,386.3 2,920.5 1.159 .123 .117 .770 .111 .040 .071 .039 25.239 19.432
III .............. 3,428.7 2,963.3 1.157 .124 .116 .766 .113 .038 .075 .039 25.516 19.539
IV .............. 3,499.3 3,019.5 1.159 .120 .117 .760 .123 .043 .080 .038 25.810 19.608

1994: I ................. 3,568.6 3,062.6 1.165 .125 .117 .763 .122 .043 .078 .038 26.018 19.855
II ............... 3,626.7 3,098.9 1.170 .121 .117 .766 .127 .046 .081 .039 25.923 19.852
III .............. 3,679.4 3,131.2 1.175 .122 .118 .768 .127 .047 .080 .040 26.048 20.005

1 Output is measured by gross domestic product of nonfinancial corporate business in 1987 dollars.
2 This is equal to the deflator for gross domestic product of nonfinancial corporate business with the decimal point shifted two places to

the left.
3 Indirect business tax and nontax liability plus business transfer payments less subsidies.
4 With inventory valuation and capital consumption adjustments.
Sources: Department of Commerce (Bureau of Economic Analysis) and Department of Labor (Bureau of Labor Statistics).


