TaBLe B-72.—Credit market borrowing, 1987-96

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Item 1987 | 1988 | 1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995
NONFINANCIAL SECTORS
DOMESTIC 734.0| 776.5| 719.1) 669.8| 481.7| 543.0/ 627.0/ 621.2| 7204
FEDERAL GOVERNMENT ... 1439 1551 1464 246.9| 2782 3040 256.1| 155.9| 1444
Treasury securities . 142.4) 137.7\ 1447 2387 292.0| 303.8/ 248.3| 1557| 1429
Budget agency secu 1.5 174 1.6 82| -138 2 18 2 1.5
NONFEDERAL, BY INSTRUMENT ......ccvevvvrrernnnne 590.1| 621.4| 5727\ 4229| 2035 239.0 370.9| 4654| 576.0
Commercial paper 1.6 11.9 214 9.7 -184 8.6 10.0 214 18.1
Municipal securities and loans 91.6 59.3 52.9 49.3 87.8 30.5 748| -293| 442
Corporate bonds 78.8| 103.1 73.8 47.1 78.8 67.6 75.2 23.3 73.3
Bank loans n.e.c. 10.8 339 27.8 Al 409 -137 36 732 99.6
Other loans and advances . 43.8 55.6 58.5 68.1] -485 10.1 -94 54.4 59.0
Mortgages 330.3| 298.8| 293.7| 2324| 1584 1309 1552| 196.0/ 2286
ome 247.6| 229.3] 2352 2263 1736 187.6| 1858 2039 1969
Multifamily residential 16.9 17.7 10.6 1.5 =55 -104 -6.0 1.7 10.5
Commercial 733 56.5 50.3 6.1 -10.0{ -47.8] -25.0{ -11.3 19.5
Farm -714| 48| =25 -16 4 14 5 1.8 16
C credit 332 58.8 445 16.1] -137 5.0 615/ 126.3| 141.6
NONFEDERAL, BY SECTOR ...oooorrrrrererrcerreeiernennes 590.1| 621.4| 572.7) 4229| 2035 239.0 370.9| 4654| 576.0
Household sector 306.8| 267.9| 268.2| 264.1| 183.8| 1983 2559| 3724 3831
Nonfinancial busine 19221 299.0| 253.4| 1122 -619 195 52.7| 1364 2415
Corporate 1487|2250 183.2| 110.0/ -53.0 341 465 1217 2051
Nonfarm noncorporate 55.2 84.2 69.6 1.1 -11.0 -16.0 42 119 34.8
Farm -116] -10.2 6 1.0 2.1 13 2.0 2.8 1.6
State and local governments 91.1 54.5 51.1 46.6 81.6 21.1 62.3| -43.4| -48.6
FOREIGN BORROWING IN THE UNITED STATES 6.3 15 10.2 239 14.8 23.7 704 -153 69.5
Commercial paper 3.8 8.7 13.1 12.3 6.4 5.2 -9.0 -27.3 13.6
Bonds 14 6.9 49 214 15.0 16.8 829 12.2 48.3
Bank loans n.e.c. 36| -18 -1 -29 3.1 2.3 7 1.4 8.5
Other loans and advances ..............ccvvveeeeeersss. -14)  -64) -76/ -70, -98 -6 42| -16 -8
NONFINANCIAL DOMESTIC AND FOREIGN BORROWING ... | 740.2| 784.0| 729.2| 693.7| 496.5| 566.7| 697.4| 606.0] 789.9
FINANCIAL SECTORS
BY INSTRUMENT 291.6| 249.2) 2250 211.4| 1556 240.0| 292.2| 466.7) 446.7
Federal Government related ...........coovovvrreeriserinees 168.3| 119.8| 149.5| 167.4| 1457 155.8| 165.3| 287.5| 205.1
Government-sponsored enterprises securitie: 30.2 449 25.2 17.1 9.2 40.3 80.6| 176.9| 106.9
Mortgage pool securities 138.8 749 1243| 1503 136.6] 1156 847 1154 98.2
U.S. Government loans -8 0 0 -1 0 0 0 -4.8 0
Private financial sectors . 12331 1295 75.5 44.0 9.8 842 1269 179.2| 241.6
Open market paper 26.9 54.8 313 86| -32.0 -7 -6.2 41.6 42.6
Corporate bonds 78.6 52.2 40.8 54.0 69.9 82.7| 120.1) 117.5| 1847
Bank loans n.e.c. -8.3 2.7 135 47 8.8 22| -13.0] -123 55
Other loans and a 258 194 -105| -239] =373 -6 224 226 34
Mortgages 3 3 3 6 5 6 3.6 9.8 5.3
BY SECTOR 291.6| 249.2) 2250 211.4| 1556 240.0| 292.2| 466.7| 446.7
Commercial banking .. 215 2.0 52| -268| -132 10.0 134 20.1 225
Savings institutions ... 28.7 216] -150{ -30.9| -44.7 -7.0 11.3 12.8 26
Government-sponsored enterprises 29.5 449 25.2 17.0 9.1 40.2 80.6| 172.1| 106.9
Federally related mortgage pools 138.8 7491 1243| 1503 136.6] 1156 84.7| 1154 98.2
Asset-backed securities issuers . 49.9 376 21.7 60.3 54.0 58.5 833 68.5) 1323
Finance companies ..... 232 23.9 274 23.8 17.7 -16 2 50.2 51.6
Funding corporations . 9.7 38.0 12.5 154 -6.5 132 29 24.2 32.0
Other ! -9.7 6.3 17.7 23 25 11.1 15.9 33 7
ALL SECTORS
BY INSTRUMENT 1,031.8 1,033.2] 954.3| 905.1| 652.1| 806.6/ 989.6| 1,072.7| 1,236.5
Open market paper 32.3 754 65.9 307 -44.0 13.1 5.1 357 74.3
U.S. Government securities . 312.9| 274.9| 295.8| 4144| 424.0| 459.8| 421.4| 4481 3495
Municipal securities and loans 91.6 59.3 52.9 49.3 87.8 30.5 748| -293| 442
Corporate and foreign bonds 164.7| 1622 119.5) 1225 1636 167.1] 2782 153.0{ 306.3
Bank loans n.e.c. -1.1 348 41.2 221 291 -9.3 -8.6 623 1135
Other loans and advances ..........cccooueenmererrncrees 67.5 68.6 40.5 37.1] -956 8.9 8.7 70.7 61.6
Mortgages 3306/ 299.1| 294.0f 233.0{ 1589| 131.5| 158.8| 2058 233.9
C credit 33.2 58.8 445 16.1] -137 5.0 615 126.3| 141.6

1Credit unions, life insurance companies, mortgage companies, real estate investment trusts, and brokers and dealers.

See next page for continuation of table.
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TaBLe B-72.—Credit market borrowing, 1987-96—Continued

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

1995 1996
Item
Il 1] v Il 1]
NONFINANCIAL SECTORS
DOMESTIC 845.7| 866.0| ©578.7| 591.4| 8745 693.7| 6704
FEDERAL GOVERNMENT 247.8| 1847 86.0 59.3] 2399 62.4| 1613
Treasury securities 24901 183.1 85.6 54.1 2422 60.2| 164.4
Budget agency securities and mortgages ... -1.2 1 4 5.1 -23 22 -3.1
NONFEDERAL, BY INSTRUMENT 597.9| 681.3] 492.7) 532.1| 6346 631.3] 509.1
Commercial paper 6.0 34.3 18.1 14.1 30.1 107 -16.5
Municipal securities and loans -54.9 -2.2| -107.2| -126| -14.2 369 -76.2
Corporate bonds 53.0 98.4 59.8 82.0 60.9 71.5 73.8
Bank loans n.e.c. 1455 99.1 753 78.5 29.8 788| 1329
Other loans and advances 82.5 57.3 35.2 61.0 329 26.9 56.9
Mortgages 228.2| 239.5| 255.0 1917\ 363.6| 318.7| 268.0
ome 209.9| 190.8] 2279/ 159.1| 319.1| 248.8| 224.2
Multifamily residential 6.6 10.9 113 133 138 184 14.7
Commercial 10.0 36.1 13.7 18.2 284 16.1 26.0
Farm 1.7 1.7 22 11 24 53 32
C credit 137.6] 155.0{ 156.4| 1175/ 1315 87.8 70.2
NONFEDERAL, BY SECTOR 597.9| 681.3] 492.7) 532.1| 6346 631.3] 509.1
Household sector 3823 3899 424.6| 3356 4610 3984 3297
Nonfinancial busine 269.8| 3004 1784| 217.4| 186.2| 202.7| 2559
Corporate 2304| 2683 1405 181.3| 139.8| 158.4| 2159
Nonfarm noncorporate 38.5 29.1 344 37.1 46.3 37.2 41.6
Farm 8 3.0 35 -1.0 1 7.1 -15
State and local governments 542  -9.0| -1103] -209, -125] 30.1) -765
FOREIGN BORROWING IN THE UNITED STATES ... 67.1 455 88.3 76.9 49.2 36.6] 1058
Commercial paper 432 -8.7 23.7 -39 -8.4 9.6 38.6
Bonds 139 51.2 55.2 72.7 47.9 11.1 59.4
Bank loans n.e.c. 8.1 5. 82 119 8.7 15.1 47
Other loans and advances 19) -26 13 -39 11 7 3.1
NONFINANCIAL DOMESTIC AND FOREIGN BORROWING .......cvvvverreerreeerrrnnes 912.8| 911.4| 6670/ 6683 9237/ 7303 7763
FINANCIAL SECTORS
BY INSTRUMENT 267.7| 439.9| 507.0/ 572.0f 330.3| 687.5| 453.7
Federal Government related 86.7) 196.5| 227.7| 309.5| 143.8| 302.0) 2444
Government-sponsored enterprises SECUrities ..........coovvvrererennns 629 127.2| 1015/ 136.1 374 1329 84.0
Mortgage pool securities 23.8 69.3] 126.2| 1734 1065 169.1] 160.4
U.S. Government loans 0 0 0 0 0 0 0
Private financial sectors 181.0{ 2434 279.3| 2625 1865 3855 2093
Open market paper 37.6 33.9 43.7 55.1 17.8| 105.7 85.2
Corporate bonds 167.6| 182.3| 217.6| 1716 143.8| 201.8 74.1
Bank loans n.e.c. -5.0 20.7 79 -18 249 236 9.6
Other loans and advances -24.5 1.3 49 32.0 -55 48.6 339
Mortgages 5.2 5.2 5.2 5.6 5.5 5.8 5.8
BY SECTOR 267.7| 439.9| 507.0/ 572.0f 330.3| 687.5 453.7
Commercial banking 21.7 39.0 389 9.7 -326 40.1 11.1
Savings institutions -189 1.2 5.1 315 11.0 421 31.2
Government-sponsored enterprises 629 127.2| 1015/ 136.1 374| 1329 84.0
Federally related mortgage pools 23.8 69.3] 126.2| 1734 106.5| 169.1| 160.4
Asset-backed securities issuers 67.6| 113.2| 1648 1835 132.8| 1282 86.2
Finance companies 80.2 52.0 19.8 54.3 47.1 68.4 30.9
Funding corporations 62.5 26.4 394 -4 31.6 70.9 35.0
Other ! -32.0 20.0 11.3 34| 34 35.8 149
ALL SECTORS
BY INSTRUMENT 1,180.5 1,351.3| 1,174.0| 1,240.3| 1,254.0| 1,417.8| 1,229.9
Open market paper 86.8 59.5 85.5 65.3 39.50 126.0{ 107.3
U.S. Government securities 3345 38l.1| 313.7| 368.8] 383.7| 3644 4057
Municipal securities and loans -54.9 -2.2| -107.2| -126| -14.2 369 -76.2
Corporate and foreign bonds 2345 3319 3325 326.3] 2525 2845 2079
Bank loans n.e.c. 1487 1254 914 88.6 63.3] 1175 147.1
Other loans and advances 59.8 56.0 41.3 89.2 28.6 76.2 94.0
Mortgages 2334 244.7) 2603| 197.2| 369.1| 3245 2739
C credit 137.6] 1550 156.4| 1175/ 1315 87.8 70.2

Source: Board of Governors of the Federal Reserve System.
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