TasLe B-71.—Bond yields and interest rates, 1929-96

[Percent per annum]

U.S. Treasury securities Corporate High- Discount
- bonds grade | g, | Com- Prime rate,
Bills Constant (Moody's) munici- | poee mer- rate Federal | Federal
Year and (new issues)! maturities2 pal mort. cial charged Reserve | funds
month bonds age | Paper, bg Bank rate®
- - | 3 | 10- | 30- (Stand- | s | | bankss | of New
month | month | year | year | year | a2 | Baa Paorodri‘) months York>

473] 590 585| 5.50-6.00 5161 ...
449| 7.76 1.73] 1.50-4.00 2.56

3.01| 4.96 .59 1.50 1.00

284\ 475 56 1.50 1.00

277 433 53 1.50

2.83| 4.28 66 1.50 71.00

273 391 69 1.50 71.00

2.72| 3.61 73 1.50 71.00

262 3.29 15 .50 71.00

253 3.05 81 1.50 71.00

261 3.24 1.03| 1.50-1.75 1.00

282 347 144\ 1.75-2.00 1.34

266 3.42 1.49 2.00 1.50

262| 3.24 1.45 2.07 1.59

2.86| 341 2.16 2.56 1.75

296| 3.52 2.33 3.00 1.75

320| 3.74 2.52 3.17 1.9

290| 3.51 1.58 3.05 1.60 | oo
3.06| 3.53 218 3.16 189 178
336 3.88 331 3.77 277 273
389 471 3.81 420 312 311
379 473 2.46 3.83 215|157
438 5.05 3.97 4.48 336 330
441 519 3.85 4.82 353 322
435| 5.08 2.97 4.50 300 196
433 5.02 3.26 4.50 3.00| 268
426\ 4.86 3.55 450 323 318
440 4.83 3.97 4.50 355  3.50
4.49| 487 4.38 4.54 4.04| 407
513| 5.67 5.55 5.63 450 511
5511 6.23 5.10 5.61 419| 422
6.18| 6.94 5.90 6.30 5.16| 5.66
7.03] 7.81 7.83 7.96 587 820
8.04| 9.11 7.71 791 595| 7.18
7.39| 8.56 511 572 488| 4.66
7.21| 8.16 473 5.25 450 443
7441 824 8.15 8.03 6.44| 873
8.57| 9.50 9.84 10.81 7.83| 10.50
8.83| 10.61 6.32 1.86 6.25| 582
843\ 9.75 5.34 6.84 550 5.04
8.02| 897 561 6.83 546| 554
873 949 7.99 9.06 746|793
9.63| 10.69 10.91 12.67 10.28| 11.19
11.94 | 13.67 12.29 15.27 11.77| 13.36
14.17 | 16.04 14.76 18.87 13.42| 16.38
13.79| 16.11 11.89 14.86 11.02| 12.26
12.04 | 13.55 8.89 10.79 8.50 | 9.09
12.71| 14.19 10.16 12.04 8.80 | 10.23
11.371 12.72 8.01 9.93 769 8.10
9.02| 10.39 6.39 8.33 6.33| 6.81
9.38| 10.58 6.85 821 566| 6.66
9.711 10.83 7.68 9.32 6.20| 7.57
9.26| 10.18 8.80 10.87 6.93| 9.21
9.32| 10.36 7.95 10.01 698 8.10
877 9.80 585 8.46 545 569
8.14| 8.98 3.80 6.25 325 3.52
722 1.93 3.30 6.00 3.00| 3.02
797| 863 493 115 360 421
7.59| 8.20 5.93 8.83 521 583
7.37] 8.05 542 8.27 5.02| 530

1 Rate on new issues within period; bank-discount basis.

2Yields on the more actively traded issues adjusted to constant maturities by the Department of the Treasury.

3 Effective rate (in the primary market) on conventional mortgages, reflecting fees and charges as well as contract rate and assuming, on
the average, repayment at end of 10 years. Rates beginning January 1973 nut stnctly comparable with prior rates.

4Bank-discount basis; prior to November 1979, data are for 4-6 months

5For monthly data, h|gh and low for the penod Prime rate for 1929-33 and 1947—48 are ranges of the rate in effect during the period.

6Since July 19, 1975 the daily effective rate is an average of the rates on a given day weighted by the volume of transactions at these
rates. Prior fo that date, the daily effective rate was the rate considered most representative of the day’s transactions, usually the one at
which most transactions occurred.

7From October 30, 1942, to April 24, 1946, a preferential rate of 0.50 percent was in effect for advances secured by Government securi-
ties maturing in 1 year or less.

See next page for continuation of table.
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Continued

Bond yields and interest rates, 1929-96

TaBLE B-71.

[Percent per annum]

N OOPONOLOLONDODN NP~ OOSFODDDNW LOLO <H O LD O~ DO DO PNOO—OOFTOODD ON NS ~NOND L — D
B e e Lo R R R R RN B I e A e A A I TN BHRBAFFLSL SO0 LB L6 L6 B O OB BB OO WO BB 6666 BB BB O W
coocococooooooo cooooooooooo coooooooooww LOLO OO O OO O O O OO cooooooooooo

= L= = e eee eSS e NN o oMM I o o o o o o e A o I b b e o o e e e

SE55E2% | 2| TITTDRXLTDDD DRXXTXDRRLXT VXXX LIIIIT ICCTCLLLCCTT DL LLL DD LD

=1 = T

o Be=5 = coocoocococoocooo coococoocoocoooo coocooooooooOw O OO OO OO OO OO O Loocooooooooo

2 LD 5= 20 P L L Lt s e e e oo Seooonnnooar SN N Noooooooeaeaes

a o= ES e R R R R R L PP e T T MMM m e me e Mo mmmmeat < OB BB BB BB OB 166 6 6 6 BB B O L6
coocooooooooo cooooooooooo COWWLWWWLWLWLWLOD cCoooooOWwWLWLWLLOD OO DD DO O OW

- = HOHOHOHONHoSSSSS oo oo oo SS SOSNNANNNMN NN WD R e T e e T 10 N N N N N N N N N N N
e | 2| RRULLLOSSSSS 999992222222 LAVNMNNNININNLOWL OO OOOMSISISSSD NN NN NN N NN

o B 3 s~ Soooo
£28.2 | 2| CELELLILLLET STELTLILELE TECSTTITLLLE  ITTTTITILTLTL BXTTTTTTLTLT
Eg == = cocooocoooooo coocoocooooooo O OO WL S cCoocooooOWwLBLOW O OO OO O OO O OO0
E-S T = 50 I I It Lt bk e R B o DT D D o B B s s B s SN NNNM S0 RO O SS LN NN NN NN
£ 8 2| SO BOOBOBOBBD (BB OBODBOBOOBD OB O BB~ 0S 060505030303 030305050505 08 63 03 03 63 03 63 63 66 66 03 65
OmOom~OmTOm~O WO~ DO ROMLO MO ONOONOMNDNO =N MO~ OO—D® DD OONIS I~ OO
QUimHoOIOIn I NMmON M N MMM N ST MO NX—HHM O QMM O OO NOYNM LR OO TSI <
e R e lacac T factactort MMM mmemmm oo PO I OO BB S O (50O B WO IB BB BB LS B LB BB BB B BB
DO HODOOOMO I~ N~ OO~ MNOWVLOON OO DN~ O W — ™ 00 00 LD O D 0O LD T 00 WO © NOD OO —VODDD
06 06 06 66 66 66 06 06 I~ I~ 06 I~ NNENNNNNN GO oo GO ONRNNRNNNRNNN 6600 00 00 I~ I I N = = = =00 06 00 NN N
. — SO~ ONOST MLt COMS D00 N O D DL OFMmPVOFTDOMO WD OO O MO~ O~ LD O 0D 00 0D 1 NI LD — D O

LBS © Qoo oSN QOO QI MNST ™ ML RNN— MM RN O ROR oo~ Ot L RRRS RO

e = S (50O WB BB WO BB WSO (BB L6616 16 16 16 1B B O LB L5115 5 5 B B BB BB (BB OO IBIBIB OB IBOW BB 666 G BB BB oW

] S

e £
P OO O LD Lo OISO — N A~ O HOD LDOMNNNDOFOOND PwooooSTOmMOD NP OO O~ DD

o = THNNNHO QO OORRQ QM HANORNOMM QY O HR©QOOSRN M R~ ONRO—HR~ O LM T RN ONQ

2,9 T3 05 T3 05 T3 T3 60 66 66 66 06 60 0666 06 66 60 00 M I I I I~ 1~ 66 66 06 66 66 63 66 > T> T3 300 06 06 06 I~ 06 06 I I~ I~~~ 1~ I~ 03 66 60 63 66 65 00 60 I~ I~

SET

288 oMo~ LOND 00 MM WM™ O\ 00 00 00 O I~ i I~ <F I~ 00 O CONDOO I~ AN OO ON—IDWVODOD

S== < NNNNRNNSHHH— IO F N RO WB ) HOFHHH O MmIBO T TN OHRIION SR 0N BB~ BT DM N

o = = 00 66 66 66 66 66 03 I~ I~ I~ 63 I~ NSNS NN o oooo WS~ 06 06 66 06 00 o6 6600 00 60 I~ I~ I~ I~ I~ I~ I~ & GONRNNNRNNNNNN

LD LD OO~ N WO LD~ O W
ST | NRANRREOMMINGS  NORRNQUMORNN NN IINI R0 QUL MARINOIMANS NGO NOOOOTLO
S N N A A A N N R N I~ 1~ €5 (5 (0 (5 (B O O LB S S COONRNNNNNNoN L A =R B OB OBONN OGNS
o~
=0
S.e N PO~ O OM~ODO ST —

o | 2= LS |00 SOUEONXRe oo ONORORQOMMER SR NONS N0 NENQ@oNSI Noo

2|25 | 2o N~~~ M~ (5 5 5 B B S (5 (OB L5 BB B LB LB LB O LS L6 L6 €8 €O I I T T 1 1 T L e = Y= Y= Y= PPV v L6 L5 (B 5B B B BB BB WO

= =

S| Ss

= £

=] = LD~ ODOD~~D OO~ LD — — 0O O —

3 S | I RROANSTON QSO TOEN 00N O RNONIROOTNS LN QO N —OM L™ NSNS TN SO0

2 RS BB OBBLS T IOWw e i e i s e BB O OB OO NN (OO WOIB B G IBIB WL L6 LB L5 (5 (5 (B B B B B LB LS

S

7]

S = O HOMWO LoD

= - LE | RTINS RM®M OO NHHO NG MO0 MO MROIEIINON— AN OS NN S

I < | ©8 B E e R R PN o e e e e Rackac Kac TackaeRac tae) BRARFFF LSOO O B OIBIBIBIBIB 6666 FFF BB BB IB OGO

vy =} £

S | L9

=4

= = HOMN~NOON WO W NSO DN DO D

] = R~ @ STt — SRANSHHH X

E| »5 R R R R T B OBB B BB

£

E=]

Sc

c=

=5 HE H H HEE I

s g2 s >2 >wh =2 e
SEOFSSR/EDNTL =0 coag-aoDNao=g

=2 B 588550000 “soSaS55s0908 0
DAL EICI=SSINOZO O LEI=SSINO=0
> >
— —_

Sources: Department of the Treasury, Board of Governors of the Federal Reserve System, Federal Housing Finance Board, Moody's Investors

Service, and Standard & Poor’s Corporation.
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