Financial Aid Issues for Graduate Students

Problems That Need Your Attention

· Some frequent misunderstandings surround the following federal and university rules:

· Student loans are attractive to graduate students because the current interest rate is less than 5% and some fields have forgiveness programs.


· Admitted graduate students are eligible for up to $18,500 in student loans.

· Non-degree students may not receive financial aid (including student loans) unless they are enrolled in a graduate certificate or an elementary or secondary teacher certification program.

· Students who move from graduate status to post-baccalaureate to save money on tuition jeopardize their financial aid awards.

· Students who receive tuition remission after their financial aid is awarded must undergo another financial analysis, and the tuition grants must be deducted from the total award.

· Tuition remission is limited to nine hours unless the graduate director makes a case for exceptional need and covers only the basic educational fees and one-fourth of health insurance. Technology, activities, and other supplemental fees are not paid. Students should learn this at the time of the award.

Suggested Solutions

· Ask all faculty and staff to refer student questions about Financial Aid to that office.

· The Financial Aid Website (http://www.umsl.edu/services/finaid/) also has excellent resources, including an estimate of costs to attend UM-St Louis and a financial aid calculator.
· Make TA/RA appointments early, especially for students eligible for federal student loans. This will allow Financial Aid staff to include tuition awards in their calculations so students have a truer picture of their awards.

· National guidelines prevent us from forcing students to commit to GA awards before April 15 for the following year. 

· To allow students to have access to student loans, consider developing post-master’s graduate certificates, especially in areas where professionals are required to continue professional development.
· Send suggestions to the Graduate School for policy and procedural changes that might lead to fewer student complaints about their financial awards. Deadlines? Should we prorate tuition awards on the basis of the fraction of the term over which the assistantship is held?
· Check letters that go to new graduate assistants to be certain that the information complies with federal Financial Aid regulations. We suggest that you add the following to every award letter and copy the Graduate School:

This award will affect any previous Financial Aid analysis or award. Before you accept this offer, please ask an advisor in Financial Aid (327 Millennium Student Center) to analyze the impact of this award on your financial aid package.

